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Annual General Assembly Meetings

To be held on Sunday 17th March, 2024, at 
9:30 pm at GFH House, Bahrain Financial

Harbour - Sea View to review the following 
agenda.

 If the required legal quorum is not available, 
a second meeting will be held on Sunday 24th 

March 2024, or a third meeting, if required, 
will be held on Sunday 31st March 2024, at the 

same time.
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Agenda of the Ordinary General Meeting:

1. To approve the minutes of the previous meeting held on 26 March, 2023. 
2. To discuss and approve the Board of Directors’ report on the Group’s business activities for the year ended 31 December 

2023.
3. To read the Sharia Supervisory Board’s report on the Group’s business activities for the year ended 31 December 2023.
4. To read the external auditor’s report on the financial year ended 31 December 2023.
5. To discuss and approve the consolidated financial statements for the financial year ended 31 December 2023. 
6. To approve the Board of Directors’ recommendation to allocate the net profit of the year 2023 as follows:

• To transfer an amount of US$ 10,522,700 to the statutory reserve.
• To allocate an amount of US$ 2,000,000 to charity activities and civil society organizations;
• To distribute cash dividends of 6.2% of the nominal value of all the ordinary shares, net of treasury shares, of 

approximately US$ 61 million, equivalent to US$ 0.0164, BD 0.0062, UAE dirhams 0.0603 per share;
• To transfer the remaining amount of approximately $29,340,300 as retained earnings for next year.

Event Date

Cum-Dividend Date
(Last day of trading with entitlement to dividends) 25th March 2024

Ex-Dividend Date
(First day of trading without entitlement to dividends) 26th March 2024

Record Date for shares listed on Bahrain Bourse,Dubai Financial Market, and Abu 
Dhabi Securities Exchange
(The day on which all shareholders whose names are on the share register will be entitled to 
dividends)

27th March 2024

Record Date for Boursa Kuwait listed shares
(The Day on which all shareholders whose names are on the share register will be entitled to 
dividends)

28th March 2024

Payment Date
(The Day on which the dividends will be paid to the entitled shareholders) 9th April 2024

7. To approve the Board’s recommendation to allocate an amount of US$1.9 million as remuneration for members of the 
Board of Directors.

8. To discuss and approve the corporate governance report for the financial year ended 31 December 2023, and the 
Group’s compliance with all the governance requirements issued by the Central Bank of Bahrain.

9. Disclosing and approving any transactions concluded during the ended year with any related parties or major 
shareholders of the Group, as indicated in Note 24 of the financial statements for the year 2023 and the Board of 
Directors’ Report, pursuant to the provisions of Article (189) of Bahrain’s Commercial Companies Law.

10. To release the members of the Board from liability in respect of their acts for the financial year ended 31 December 
2023.

11. To approve the appointment/reappointment of the external auditors of the Group for the year ended 31 December 
2024 and authorize the Board of Directors to fix their fees, subject to obtaining the CBB’s approval.

12. To approve to buy back group shares (treasury shares) not exceeding 10% of the total shares issued for the following 
purposes, subject to obtaining the CBB’s approval:

• Attracting Strategic shareholders.
• Maintaining the stability of the group’s share price.
• Staff incentives.

13. Electing the Group’s Board of Directors for the next three years (2024-2027), consisting of ten seats, subject to the 
approval of the Central Bank of Bahrain.

14. Any recent issues in accordance with Article (207) of the Commercial Companies Law.

Ghazi Al Hajeri 
Chairman of the Board of Directors
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To approve the minutes of the 
previous meeting held on 26 
March, 2023. 1
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2 To discuss and approve the Board 
of Directors’ report on the Group’s 
business activities for the year 
ended 31 December 2023.
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To read the Sharia Supervisory Board’s 
report on the Group’s business 
activities for the year ended 31 
December 2023.3
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الجمعية العمومية غير العادية والجمعية العامة العادية32
للسنة المالية المنتهية في ٣١ ديسمبر ٢٠٢١م

To read the external auditor’s report 
on the financial year ended 31 
December 2023.4
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To discuss and approve the 
consolidated financial statements for 
the financial year ended 31 December 
2023. 5
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6

To approve the Board of Directors’ recommendation to 
allocate the net profit of the year 2023 as follows: 

• To transfer an amount of US$ 10,522,700 to the statutory reserve.
• To allocate an amount of US$ 2,000,000 to charity activities and civil society 

organizations;
•  To distribute cash dividends of 6.2% of the nominal value of all the ordinary 

shares, net of treasury shares, of approximately US$ 61 million, equivalent to US$ 
0.0164, BD 0.0062, UAE dirhams 0.0603 per share;

•  To transfer the remaining amount of approximately $29,340,300 as retained 
earnings for next year.

Event Date

Cum-Dividend Date
(Last day of trading with entitlement to dividends) 25th March 2024

Ex-Dividend Date
(First day of trading without entitlement to dividends) 26th March 2024

Record Date for shares listed on Bahrain Bourse,Dubai Financial Market, 
and Abu Dhabi Securities Exchange
(The day on which all shareholders whose names are on the share register will be 
entitled to dividends)

27th March 2024

Record Date for Boursa Kuwait listed shares
(The Day on which all shareholders whose names are on the share register will be 
entitled to dividends)

28th March 2024

Payment Date
(The Day on which the dividends will be paid to the entitled shareholders) 9th April 2024



7
To approve the Board’s 
recommendation to allocate 
an amount of US$1.9 million as 
remuneration for members of the 
Board of Directors.7
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الجمعية العمومية غير العادية والجمعية العامة العادية150
للسنة المالية المنتهية في ٣١ ديسمبر ٢٠٢١م

To discuss and approve the 
corporate governance report 
for the financial year ended 
31 December 2023, and the 
Group’s compliance with all the 
governance requirements issued 
by the Central Bank of Bahrain.

8
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Disclosing and approving any 
transactions concluded during the 
ended year with any related parties or 
major shareholders of the Group, as 
indicated in Note 24 of the financial 
statements for the year 2023 and the 
Board of Directors’ Report, pursuant 
to the provisions of Article (189) of 
Bahrain’s Commercial Companies Law.

9
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Related Party Transaction - FY ended 31st December 2023

Transaction Number 1:
Murabaha financing agreement between GFH and Esterad Investment Co. B.S.C. of US $ 150mn @ profit 
rate of %6) %8.5 cash profit – paid annually and %2.5 payment in kind) payable at maturity or prepayment 
for a tenure of 7 years. The collaterals for these transactions are share pledge over blue sky company along 
with Corporate guarantee from Esterad Investment Co BSC , share pledge over Estarad’s ownership in 
Hospitality (Land in Reef Island Bahrain)  and promissory report.  

Transaction Number 2:
Al Saraiya’s Investment of US$ 5mn in GCC Logistic project (GFH product).

In accordance with Article No. 189 of Law No. (1) of 2018 of the Bahrain Companies Law, the Board has 
resolved the transactions with related parties. Transactions as follows: 
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To release the members of the Board 
from liability in respect of their acts for 
the financial year ended 31 December 
2023.10
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To approve the appointment/
reappointment of the external auditors 
of the Group for the year ended 31 
December 2024 and authorize the 
Board of Directors to fix their fees, 
subject to obtaining the CBB’s approval.

11
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To approve to buy back group shares (treasury shares) 
not exceeding 10% of the total shares issued for the 
following purposes, subject to obtaining the CBB’s 
approval:
• Attracting Strategic shareholders.

• Maintaining the stability of the group’s share price.

• Staff incentives.

12
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Electing the Group’s Board of Directors 
for the next three years (2024-2027), 
consisting of ten seats, subject to the 
approval of the Central Bank of Bahrain.13
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Nationality Kuwaiti

Qualification Bachelor’s degrees in business administration from University of Denver - USA

Experience

Over 23 years of experience in the field of financial investments. He held various 
positions such as:
• Wafra International Investment Company in Kuwait - CEO (2024 - 2019)
• Touristic Enterprises Company - Deputy CEO (2019 - 2017)
• Wafra InterVest Corporation in Kuwait - Manager Director  (2017 - 2007)
• Wafra Investment Advisory Group in Kuwait – portfolio Manager  (2006 - 2001)
• Merrill Lynch - Assistant Financial Consultant (2001 - 2000(

Board membership • GFH Financial B.S.C. - Chairman
• Pure Harvest Smart Farms - Board Member

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Attendance Percentage 
(for re-election) Attended 100% of Board of Directors’ meetings last year

Mr. Ghazi Faisal Al Hajeri
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Nationality Emirati

Qualification Higher Diploma degree in accounting from Higher Colleges of technology in Dubai.

Experience

• Currently the Head of Middle East & Africa at Aberdeen Standard Investments 
(since 2018)

• Served as:
• Dubai Holding LLC - CEO (2018 - 2016)
• Meraas Holding - Chief Commercial Officer (2016 - 2014)
• Goldman Sachs - Head of Client Coverage (2013 - 2008)
• First Gulf Bank - General Manager(2008 - 2006)

Board membership
• GFH Financial B.S.C. - Vice Chairman
• Aberdeen Standard Investments – Board Member
• Invest Bank - Vice Chairman 

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Attendance Percentage 
(for re-election) Attended 100% of Board of Directors’ meetings last year

Mr. Edris Mohammad Alrafi
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Nationality Bahraini

Qualification
• Master’s degrees in business administration-University of DePaul, Chicago 

(USA)
• Bachelor’s degrees in engineering - University of Bahrain

Experience

• Currently the CEO of GFH Financial Group (Since 2012 )
• Over 25 years of experience in investment and Islamic Banking. He held various 

positions such as:
• GFH Financial Group – Chief Investment Officer (2012 - 2007)
• INVITA Co. - General Manager at (2007 - 2005)
• Bank of Bahrain & Kuwait - Executive Manager (2005 - 1999)

Board membership

• GFH Financial Group - Board Member
• Esterad Investment Company B.S.C. - Chairman 
• Khaleeji Bank B.S.C - Chairman
• GFH Partners Limited - Chairman
• GBCorp - Chairman
• University of Technology Bahrain W.L.L. – Chairman
• Infracorp B.S.C - Chairman
• Al Areen Hospitality Company W.L.L – Chairman
• Raffles Al Areen Palace W.L.L - Chairman
• Marshal Equipment & Trading Co. LLC - Board Member
• Britus Education Bahrain W.L.L – Board Member

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Executive 

Attendance Percentage 
(for re-election) Attended 100% of Board of Directors’ meetings last year

Mr. Hisham Ahmed Alrayes
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Nationality Bahraini

Qualification Bachelor’s degree in science & business administration in Marketing from Suffolk 
University – Sawyer School of management

Experience

• Currently the Managing Director of Pinnacle W.L.L. (since 2010)
• Over 19 years of experience in investment placement and financial services in 

the banking sector. He held various positions such as:
• First Energy Bank - Director (2010 - 2008)
• Unicorn Investment Bank - Assistant Regional Director (2008 - 2007)

Board membership

• GFH Financial Group B.S.C. - Board Member
• PINNACLE W.L.L- Board Member
• Khaleeji Bank - Board Member
• Al Areen Holding Company- Board Member
• GFH Capital SA - Board Member
• GFH Partners Limited Dubai- Board Member

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Attendance Percentage 
(for re-election) Attended 100% of Board of Directors’ meetings last year

Mr. Ali Murad Ali
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Nationality Qatari 

Qualification Bachelor’s degree in law from Beirut Arab University

Experience Over 25 years of experience in leading investments such as Industrial, Hotels, 
hospitality real estate, funding, Trading and insurance.

Board membership

• GFH Financial Group - Board member
• Al Sraiya Holding Group - Vice Chairman and Shareholder
• Arab - Belgian - Luxembourg Chamber of Commerce “ABLCC” - Board member
• Bank Audi Qatar - Board member
• “QIIB” - Vice chairman
• Inma Holding - Chairman
• Musheireb Properties Real Estate - Board member
• Qatar Islamic Insurance Company “QIIC” - Board member
• Qatar Chamber of Commerce & Industry - Board member
• Union of Arab Chambers “UAC” - Board member
• Q Invest - Board member

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Non-executive 

Attendance Percentage 
(for re-election) Attended 100% of Board of Directors’ meetings last year

Mr. Rashid Nasser Al Kaabi 
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Nationality Emirati 

Qualification Bachelor of Science Degree in Finance - Zayed University in Abu Dhabi, UAE.

Experience

• Currently Investment & Portfolio Manager at Darwish Ahmed & Sons Co. L.L.C 
in Abu Dhabi, UAE. 

• Vast experience in managing investments, real estate, corporate finance and 
treasury 

Board membership • GFH Financial Group- Board member
• Union Properties PJSC- Board Member

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Attendance Percentage 
(for re-election) Attended 100% of Board of Directors’ meetings last year

Mr. Darwish Abdulla Alketbi
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Nationality Bahraini

Qualification Bachelor’s degrees in accounting from Husson University, USA

Experience

Over 35 years of experience in Banking Sector, Auditing, and Advisory. He held 
various positions such as:
• Al Salam Bank Bahrain - CEO (2018 - 2006)
• Kuwait Finance House  - Deputy General Manager (2006 - 2003)
• Ernst & Young Bahrain - Partner (2003 - 1983)

Board membership
• GFH Financial Group B.S.C. - Board Member
• BAPCO Refining - Board Member 
• Osool Assets Management B.S.C. - Board Member

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Attendance Percentage 
(for re-election) Attended 100% of Board of Directors’ meetings last year

Mr. Yousif Abdulla Taqi 
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Nationality Saudi 

Qualification Bachelor’s degrees in business administration, California State university in Los 
Angeles, USA.

Experience Over 24 years of experience Building and construction trading manufacturing 
operations maintenance and retail

Board membership

• GFH Financial Group - Board member
• Tamimi Market - Chairman
• Tamimi Energy - Chairman
• Kingdom Holding - Board Member
• NTT Data Saudi Arabia. - Board Member 
• Gulf Islamic Investment LLC - Board Member 
• Specialized Industrial Casting Company - Board Member
• TAFGA Contracting - Chairman

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Attendance Percentage 
(for re-election) Attended 80% of Board of Directors’ meetings last year

Mr. Fawaz Talal Al Tamimi 
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Nationality Saudi

Qualification

• Bachelor’s in Economic and Business Administration from Northeastern 
University – Boston, Massachusetts

• Master’s degree in business administration, Harvard Business School, USA
• Chartered financial analyst 

Experience

• Currently the CEO and Chief Investment Officer of Al Jomaih Holding Co. (Since 
2023) and Co-founder & CEO of Oasis Capital (Since 2016).

• Over 17 years of experience in Investment and Business Management Sector. 
He held various position such us: 
• AIMS Investments - CEO (2023 - 2019)
• Oasis Capital - CEO (2019 - 2017)
• Jadwa Advisory - Investment Advisor (2019 - 2018)
• Aramco - Portfolio Manager - (2015 - 2007)

Board membership

• Beech Holding Investments - Board Member
• ANB  Capital - Board Member
• Al Lujain Company - Board Member
• Al Jomaih Energy and Water Co. Ltd. - Board Member
• Pergola Investments - Board Member

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Mr. Abdulaziz Abdulhamid Al Bassam
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Nationality Bahraini  

Qualification Bachelor’s in Business Administration from Hult International Business School - UK

Experience

• Currently CEO of Infinity Capital (Since 2010) and the General Director of The 
Office of His Majesty’s Representative for Humanitarian Works and Youth 
Affairs, Bahrain (Since 2020).

• Over 20 years of experience in wealth and Business Management

Board membership

• Bapco Refining - Chairman
• Bapco Energies - Board Member
• Infinity Capital W.L.L. - Board Member
• Al Sorouh Management Company W.L.L. - Board Member
• Victorious W.L.L. - Board Member
• Forever W.L.L. - Board Member
• Avilly W.L.L. - Board Member
• Vandik W.L.L. - Board Member

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Mr. Abdulla Jehad Al Zain 
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Nationality Bahraini  

Qualification Bachelor’s degree of Arts, Business Management (Marketing) from the University 
of Westminster.

Experience • Founder of Saynario Company. 
• Over 9 years of experience in the Content Creator Sector.  

Board membership Global Express Company – Vice Chairman

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

H.H. Shaikha Minwa Bint Ali Bin Khalifa Al Khalifa
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Nationality Bahraini

Qualification

• Ph.D. in Management of Technology, Vanderbilt University USA
• Master’s degrees in system engineering from Naval Postgraduate School, USA
• Master’s degrees in electronic engineering from Naval Postgraduate School, 

USA
• Bachelor’s degree in electrical & electronic engineering from Plymouth 

university, England

Experience

Over 38 years of experience  in Oil & Gas Sector, Military Sector, Housing, and 
Business Administration Advisory. He held various positions such us:
• Nogaholding - Chief Operating Officer (2021 - 2019)
• Nogaholding - Acting Chief Executive (2019 - 2016)
• Nogaholding – Advisor (2016 - 2011)
• Ministry of Housing – Undersecretary (2010 - 2008)
• Gulf International Bank “GIB” – Vice President, Policy and Staff Development 

(2008 - 2007)
• Gulf Aluminum Rolling Mill Company («GARMCO») - Director, Business 

Development (2007 - 2005)

Board membership -

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Dr. Dhafer Rashed Al-Jalahma 
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Nationality Bahraini

Qualification • Master’s degrees in business administration from University of Bahrain
• Bachelor’s degrees in Accounting from University of Bahrain.

Experience

Over 25 years of experience in Banking sector. She held various position such us: 
• Bank ABC - Head of Credit Support (2021 - 2017)
• Bank ABC - Remedial Loans Manager (2016 - 1998)

Board membership -

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Mrs. Shaima Tohami Abdulmutaleb
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Nationality Kuwaiti

Qualification

• Ph.D in Islamic Banking and Finance from International Islamic University 
Malaysia

• Masters Degrees in Business Adminstration from Gulf University for Science 
and Technology from Kuwait 

• Bachelors degrees in Islamic Finance from Kuwait university 

Experience

• Currently Advisor for Insurance Regulatory Unit and Advisory for 
Reconnaissance Research Institute

• Over 15 years of experience in Compliance and Governance in the Banking 
Sector. He held various positions such us:
• Kuwait Investment Authority – Advisor (April 2023 - July 2023)
• AL lmtiaz Investment Group - Head of Compliance & AMML – Assistant 

Vice President (September 2021 - October 2021)
• Kuwait Finance House – Compliance Assistant Manager (2021 - 2019)
• Warba Bank – Compliance Manager (2019 - 2016)
• Central Bank of Kuwait - Banking Supervisor (2016 - 2009)

Board membership • Etoile company for perfumes and cosmetics – Board Member
• International Governance & Supervision Center - Board Member

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Dr. Nasser Salah Boresli
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Nationality Indian

Qualification Bachelor’s degrees in commerce – from the University of Rajasthan, India

Experience

• Currently Managing Director at Greenfield Consultants (Since 2020)
• Over 23 of experience in advisory, reinsurance, accounting, Islamic investment, 

finance, real estate and property management. He held various positions such 
as: 
• Bin Faqeeh Real Estate Group - Director Finance and Administration (2016 

2020 -)
• Greenarchers LLC - Advisor to the Board of Directors and Chief Financial 

Officer (2016 - 2012)
• Inovest BSC - Investments and Chief Financial Officer (2012 - 2008)
• TAIB Bank - Chief Financial Officer (2008 - 2007)
• International Investment Bank Bahrain - Head of Risk Management (2004 

2007 -)
• Arab Financial Services “AFS” - Head of Finance and Investments (- 1999 

2004)
• Arab Insurance Group “ARIG” – Manager Corporate Finance (1999 - 1997)

Board membership -

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Mr. Sushil Kumar Rajmal Jain
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Nationality Bahraini 

Qualification Bachelor’s degree in business management - International Business, university of 
Queensland in Australia

Experience

• Currently the CEO of Life Global W.L.L.  (Since 2015)
• Over 10 years of experience in overseeing operations in design and 

construction, food & beverage, hospitality, industry, education  and sports & 
entertainment sectors

Board membership -

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Mr. Khalid Abdulla Hashim 
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Nationality Bahraini  

Qualification
• Master’s degrees in business administration from University of South Wales – 

UK. 
• Bachelor’s degrees in business management from University of Bahrain

Experience

• Currently the Managing Director of Bahrain & G at Beacon FinTrain (Since 
2022)

• Over 10 years of experience in the fields of training, consulting, Islamic banking, 
and investment banks (treasury department)

Board membership -

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Mr. Mahmood Abdulameer Radhi 
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Nationality Bahraini 

Qualification
• Master of Business Administration in eCommerce from AMA International 

University
• Bachelor’s degree in computer science, AMA International University

Experience

• Currently is the Head of Land Transport at the Ministry of Transport and 
Communications

• Over 10 years of experience in the fields of education and government 
transportation at the Ministry of Transport and Communications

Board membership -

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Ms. Muneera Salem AlBuainain 
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Nationality Saudi

Qualification Bachelor’s degrees in business administration from Seattle University - USA 

Experience • Currently the Managing Partner of Alrashed Group  (Since 1982)
• Over 40 year of experience in the field of real estate and Investments

Board membership

• Rashed Al-Rashed & Sons Company  - Board member.
• Mada Alsharqiah Real Estate Development Co – Chairman.
• Alyamama Investment and Real Estate Development Co – Chairman.
• Al Shifa Medical Company – Chairman.
• Synthomer Middle East – Chairman.
• Jenan Real Estate Company – Chairman.
• Siyaha International Company - Chairman

Nomination 
Committee & Board 
Recommendations

Recommended

Independency Status Independent/ Non-executive 

Mr. Abdulmohsen Rashed Abdulrahman Alrashed



14 Any recent issues in accordance 
with Article (207) of the Commercial 
Companies Law.
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