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Ordinary and Extra-Ordinary General Meeting Results

The Ordinary and Extra-Ordinary General Meeting of GFH
Financial Group B.S.C. was held on Thursday, 14" October
2021 at 11:00am Kingdom of Bahrain time via electronic
means with a quorum of 40.37%. The following items of the
agendas have been approved:

Ordinary General Meeting:

1. The minutes of the previous Ordinary General Meeting
held on 6™ April 2021.

2. The continuation of listing GFH Shares on Boursa Kuwait.

3. The repurchase of the Group’s shares (treasury shares),
up to a maximum of 10% of the total issued shares of the
Group for:

e Acquisition of the shares of Khaleeji Commercial
Bank B.S.C. pursuant to an acquisition offer, using
treasury shares not exceeding 171,416,377
ordinary shares equivalent to 4.5% of the Group’s
shares.

e  Strategic expansion in financial and investment
institutions.

e Employee incentive programs.

4. Authorize the Board of Directors or whomever it
authorizes, to take all the necessary actions to implement
the above, including but not limited to representing the
Group in the final negotiations of the acquisition process
and taking all necessary measures with any related
parties, regulatory authorities, markets and signing all the
final papers, contracts and any other documents.

As for the points related to any other matters, it was
resolved to:

5- Authorize the Board of Directors to take a decision
regarding the appointment of a market maker in all the
markets or any markets in which the Group’s shares are listed,
and authorize them to make the selection, determine the fees,
the term of appointment, and so on, subject to the approval
of the regulatory authorities.

Extraordinary General Meeting:
1. The minutes of the previous extraordinary general
meeting held on 6™ April 2021.
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To approve the Board of Directors’ recommendation to
issue sukuk in the amount of USD 300 million in the form
of Additional Perpetual Tier 1 Capital and authorize the
Board of Directors to decide the profit rates, other details
and amendments, subject to the final approval of the
Central Bank of Bahrain.

Authorize the Board of Directors or whomever it
authorizes, to take all necessary actions to implement the
above, including but not limited to representing the
Group in connection with the issuance of the above-
mentioned sukuk and taking all the necessary measures
with any related parties, regulatory authorities, markets
and signing all the final papers, contracts and any other
documents and accordingly, amend the Memorandum of
Association and Articles of Association of the Group on
behalf of the shareholders before the notary publicin the
Kingdom of Bahrain.
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