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CMP/MAR/2018/0033
27" March 2018

Mr. Hassan Al Serkal

EVP, COO — Head of Operations Division,
Market Operations Division

Dubai Financial Market

PO Box 9700

Dubai - United Arab Emirates

Dear Mr. Al Serkal,

Ordinary General Meeting &
Extraordinary General Meeting
for the Financial Year Ended 31 December 2017

The Ordinary and Extraordinary General Meeting of
GFH Financial Group BSC (“GFH”) was held today,
Tuesday 27%" March 2018, at Bahrain Financial
Harbour, East Tower, 28" floor, and the shareholders’
participation was 40.02%.

Please find attached the resolutions that were adopted
at the meetings.
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Yours Sincerely,

M

Nabeel Mirza
Senior Compliance Director & MLRO
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GFH Financial Group B.S.C., P.O. Box 10006, Manama, Kingdom of Bahrain, (T) +973 17538538, (F) +973 17540006, info@gfh.com, www.gfh.com

GFH Financial Group BS.C. is a public joint stock company incorporated in the Kingdom of Bahrain with CR 44136 and licensed as an Islamic whaolesale bank by the Central Bank of Bahrain
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Ordinary General Meeting &
Extraordinary General Meeting
for the Financial Year Ended 31 December 2017

The Ordinary and Extraordinary General Meeting of GFH
Financial Group BSC (“GFH”) was held today, Tuesday 27t
March 2018, at Bahrain Financial Harbour, East Tower, 28"
floor, and the shareholders’ participation was 40.02%.

The following decisions were adopted at the Meeting:

a) Ordinary General Meeting:

1. The minutes of the previous meeting held on 1 March
2017 were approved.

2. The Board of Directors’ report on GFH’s business activities
for the year ended 31 December 2017 was discussed and
approved.

3. The Sharia Supervisory Board’s report on GFH’s business
activities for the year ended 31 December 2017 was
discussed.

4. The external auditor’s report on the financial year ended
31 December 2017 was discussed.

5. The consolidated financial statements of the financial year
ended 31 December 2017 was discussed and approved.

6. The Board of Directors’ recommendation to allocate the
net profit of the year 2017 as below was approved:

a) Transfer of an amount of USS$10,418,200 to the
statutory reserve.

b) Allocation of an amount of US$1,000,000 to charity
activities and civil society organisations, in addition to
USS784,432 for Zakat Fund.

c) Distribution of cash dividends of 8.72% of the nominal
value of the ordinary shares (US$0.0231 per share)
excluding the treasury shares, at a total amount not
exceeding USS$85,000,000. Dividend distribution will
commence within ten days from the AGM date.
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d) Transfer of an amount of US$6,979,368 as retained
earnings for the next year.

The Board's recommendation to allocate an amount of
USS$4,450,000 as remuneration for members of the Board
of Directors was approved, subject to the Ministry of
Industry, Trade and Tourism’s approval in accordance with
Article 188 of the Commercial Companies Law.

The corporate governance report for the financial year
ended 31 December 2017 was discussed and approved,
and shareholders were informed of the Bank’s compliance
with the Central Bank of Bahrain requirements with
regards to the same.

The Board of Directors were authorized to take all the
resolutions, approvals and authorization of all
transactions concluded during the ended year with any
third parties or major shareholders of GFH, as indicated in
the Board of Directors’ Report and note 25 in the financial
statements.

The remuneration paid to one Director during the period
from 2015 to 2016, in line with Article 188 of the Bahrain
Commercial Companies Law, against his services was
reviewed.

The members of the Board were released from
liability in respect of the Group for the financial year
ended 31 December 2017.

The appointment/reappointment of the external auditors
of GFH for the year 2018 and the authorization of the
Board of Directors to fix their fees was approved.

The appointment/reappointment of the Shari'a
Supervisory Board for the next five years (2018-2022) was
approved and their remuneration and allowances were
fixed.

Mr. Mustafa Kheriba was elected as a new Board Member
to fill the vacant position, for the remaining term of the
existing Board (2017 - 2019).
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b) Extraordinary General Meeting

The minutes of the previous meeting held on 1 March
2017 was approved.

The amendments to the Memorandum and Articles of
Association of GFH to be in line with the requirements of
Law (1) of 2018, with respect to amending some Articles
of the Bahrain’s Commercial Companies Law, issued by
Legislative Decree No. 21 of 2001, as well as the rules and
regulations of the Central Bank of Bahrain were discussed
and approved. Such amendments are subject to the CBB's
approval.

The Chairman/CEO or the person acting on his behalf were
authorized to sign the above amendment to the
Memorandum and Articles of Association of GFH on
behalf of the shareholders before the Notary Public in the
Kingdom of Bahrain.
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	السلام عليكم ورحمة الله وبركاته،،

